0 0 0 0 0 0 O

DB-16080001010300 Seat No.
First Year B. Com. (Sem. I) (CBCS) Examination
March - 2022

Financial Accounting - 1
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1 A AN 2 Y dl ved A wdlardl cuolleld] Udlaie CHud wssidl
ot Al Adl UL dl. 31-12-2020+1 A% A 44 d AW UH
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ydl-gai $Y | Masd-del U
Y4 vlldl wiedl 15,000
A4 ;90,000 gl HsiA 1,12,500
@ : 60,000 1,50,000 | wtlwe-d2 60,000
AHIRYL M 37,500 | sl 22,500
4+l dl 15,000 | 22ls 45,000
arlelRl : 75,000 galelRl 37,500
—o4| q2lq A3 22,500
AelHd @ 1,500 73,500
6l dlrl 15,000
6«5 lA3LE2 24,000

3,15,000 3,15,000

AN i QA AUSH 2 1 3ol UHIRIML ASL-4$u1 AdAdL 8l du~dl
Ul w2 Aol adl A Yoo edl
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ld-Hs1l 8% el BHa, i doll 10% Ay Boa 2q 28
3. 30,00041 Adl Ul wdlealdl . ARIEIR U 8% %ML d2ld
Al dAUl 2AlElR] YR 4% Hlavid dlHd Avdld 9,

ULl Al 200 AH A ML AU %33 vldl dUR S

2 AAd Al - 1€l dal A ed - v2adl elleld] UWdlpild  Hud usylol
A3 AL Al WML dl. 31-12-2020+11 A% A%~ &Y. dl. 31-12-2020+11
A% AuA ANl - A€l uig AAY 1A Hoor ¢q -

ydl-2ai 4 (3.)| Piasa dei 4 (3.)
avlelRl 16,800 | %¥{l-si- 40,000
CRIETRAE 15,000 | w2 - v2ll-3] 25,000
ALY M 10,000 | el 6,800
blvs el 15,000 | RAs3 15,000
Y4 vildi zalslRl 8,000
Al : 30,000 aellgdl 2,000
Magl : 20,000 50,000 | AsiLil 10,000

1,06,800 1,06,800
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Auly udal ANl dln AAA. ANl - Braglat Ysdl wuudl.
Adl Ul sl A5l Al
yedldl Bud 3. 25,000 tisaHi 2.

l-H il 25% Ay [(Bud Adidl, wilve i 4ol 20% 8l Bud
Adlrl, 215 3. 5,000+ BHd 2 3. 500 el saviy
Ay vidaaidl © x4 ARERl YR 3. 800 d2ld A-Hd~]
oty sl €.

GURASA AL AR RAHL A AU AN - A€lAL 213

3%l vildl dUlR $3.

DB-16080001010300] 2 [Contd...



3 1dl uwR, 202041 A% HeSHL [y =y Su-dlal Asedl A A4
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Gul [o1dl el (o 2ies Sucldl AUHL %3 vildl oidldl A U
oedl AU el vilg el

4 AYSERHl ADA Y-l A%UA dl. 1-4-2020-1L A% 20 l.dl. A2 €3S
3. 10,000+l MAul BHd 23l Qudl Hsedl. uid BHd 4R 25% +isl
aldld AUl Bud sl sl 219 8. AW H@HISAAL 4R 2 (M1l
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A%U 5% AUl AWML 3d 2 2% Q¥ A B3 HOQdL 858I1R
8. dgUlid, d- Avuil 4sidl 10% A¥l «AsL SO ULl Hludl-l 8.

dl. 31-12-2020+11 A% A% AAIRL i3 2 du~(l WALl Aell s34
olvs 152 Hlsdl AL, AALRL LML BRUAAMHL U, 5
(1) A8l #sld-l 3. 800, <l MlHuM-L 3. 1,200 i 2AdUd-L 3. 3,000

Y5 &dl.
2 10 2l.dl. A2 35 3. 11,000+ Bud Asl A2 edi.

(3) 5l.dl. A2 3. €5 3. 12,000+ BHd Hsddld GHIR A2l &dl.
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(4) Hsdald ek N8 YUl A aH-dl waYl 34 80 U aw
A Rl aya ad asy,.

(5) Al eAHULA duel A3GHHL oL @etalel s d.dl. A2 yel
ugl Alel Rl &dl. A d U ML sulal 3. 7,500+ €ldl
el 51l edl.
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5  dl. 2-5-2020¢ A% "etiendl sl Y A Redl sl el Aysd AlsAHi
dlareflvilol vidle A UL 3 : 2ell WHIRIML 815l AdAdl-l AR A3LAL.
dl. 7-6-2020+1L A% 61213 600 1o dlaiedlall 3. 521 enayl W€l
i duigl 240 dlotell YA Hisell 2. dRl 4R 2 L 3. 3,700 YsAL.
Rl 25 Pl s 2y, Fedl du su-dlal 3. 250 Ysl.
dl. 15-7-2020 A% Y2 3. 7,050 ol Hisell 21wl
dl. 26-7-2020-11 % Y 2 300 «iot ol e 3. 55+ @il wl€l
A duidl 100 el ol Hisell 2udl. Hiddl 4R i L del
3. 1,500 yseul.
dl. 14-8-2020-1 A% «suilaiell dlaielxiiniell 18 dlatellxil Y=
wld 8q Hle ladlels 3. 25 -l tiadl dldl. oz sl qsuiellaledl

Pl AlssIA Hsd addl 2.

dl. 11-11-20201 A% Y3 24 o2l il wAdl s aedlxil
3. 60 ~ual Al €lHl.

dl. 30-11-2020+1L A% AYSd ALSA Y3, U A 65 3152 HIRSd [Bl6t

Ysd SAUML LA,
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Gu~ll Ml well dHz Y A otallel A3l
()  AYSA ASAAL vildl 2

()  AeMP[ERAL vldl siAigdll 8.

6 Uy, s A Add AYsd dd s AN HRR wddl W2 etidalsl
3. 7,50,000+ 52 & . F+l IRl s14 Y3 23 3044l 6,00,000 A3 A
3. 1,50,000L 6%+l ROl~AHD Ysadldl 8dl. dll 2-sd
3. 1,12,500, 3. 60,000 t- 3. 90,000 531 @ldl AYsd 6lvs vildIHL FHL
sAAAL. MY G842 SlHl 3. 10,500 Ysl, U3 3. 37,500+ 5132 [Haur
aledl, Adel 3. 30,000+ 5 M2 dledl. AYsd Gws vidmidl 13l A
2,92,500, HladlMlxl 3. 3,60,000 i wlel 3. 36,000 YsAAUHL LA,
s Y3 Adi -l 48l Mld 3. 21,00040 W3 sisle ez Hall
3. 18,0001 wig9 & dly. Add 3. 12,0001 Hler df dlyl. e our
dl¥ 3. 9,000 Al vl widl. A3 A Ro= Hofl oUL HAY

3. 1,20,0001 58l s3el Byd RO @ elal %33 vidl duR $3A.

-

7 A, B A C 5:3: 2l HHIRML 4S54 ddAdL MR 8. dil dl.
15-2-2018+L A% 3. 1,00,000- ysd @a-d il Nelfl & 8. alls

I3 3. 10,000 8. AYsd and L Nelfld ael yeq 1A wael &
31-12-2018 L A% YA

31-12-2019 Ll AY a4 M@ YlHYHAL 30%

31-12-2020 Ll AY a4 M@ YlHYHAL 40%

dl. 28-2-2021-l A% B « 3y Adi UdlA 10% olld Al
el 54 1A 8. Gurrdl Rotdl uYl ysd @ad ML Wil

vlld dal Aysd @ lHl Nl Hd vilg el
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8 A, tlUd A ule 1:2: 2+ WHIRIHL ASl-45l adAdl HR(lelRl 8. duel
3. 3,00,000- 2iysd ar dlHL Ndldl 4l ©. di. 1-1-2018-L A% 3.
12,000, Moy MIMHaH ysadinl 2.
el areyer 1A Yoo © -

dl. 31-12-2018+L A% U
dl. 31-12-2019+ 2,400
dl. 31-12-2020+ 4,500

olle dl. 15-2-2021L A% Yy udl. Udldl AU AYsd @a- dlail
W] vilg 2t AYsd @ad dIHL Wl 2AnlHd vid ddiR s, d4 UL
QU3 20181 M-l Au-lY avil.

ENGLISH VERSION

Instructions :
(1) All questions carry equal marks.

(2) Give answer any four.

1 Two firms namely M/s. Ram & Shyam and M/s. Patel and Patil
agreed to amalgamate as on 31-12-2020 under the name of
M/s. Sahkar Bros. The Balance Sheet of M/s. Ram & Shyam as
on 31-12-2020 was as under :

Liabilities Rs. | Assets Rs.
Capital Alcs. Goodwill 15,000
Ram : 90,000 Land & Building 1,12,500
Shyam : 60,000 1,50,000 | Plant & Machinery| 60,000
General reserve 37,5600 | Investments 22,500
Shyam's loan 15,000 | Stock 45,000
Creditors : 75,000 Debtors 37,500
—Discount Cash balance 22,500
reserve : 1,500 73,500
Bank loan 15,000
Bank overdraft 24,000

3,15,000 3,15,000
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Ram & Shyam used to share Profit an Losses in the
ratio 2 : 3 respectively. The terms of amalgamation were as

under :

(1) Before amalgamation Shyam's loan is paid off by
M/s Ram & Shyam.

(2) The new firm not to take over investments and bank

loan.
(3) Goodwill to be valued at Rs. 60,000.

(4) Land and Building to be taken over at 8% less value,
Plant and Machinery at 10% more value and stock at
Rs. 30,000. Discount reserve on creditors to be raised
to 8% and bad-debts reserve to be raised to 4% on

debtors.

2 M/s. Joshi and Trivedi agreed to amalgamate on 31-12-2020 under
the name of M/s. Sahyog Sanket Brothers. The Balance Sheet of
M/s. Joshi and Trivedi as on 31-12-2020 was as under :

Liabilities Rs. | Assets Rs.
Creditors 16,800 | Land & Building 40,000
Joshi's loan 15,000 | Plant & Machinery| 25,000
General Res. 10,000 | Stock 6,800
Bank loan 15,000 | Cash 15,000
Capital Alc Debtors 8,000
Joshi : 30,000 B/R 2,000
Trived:i : 20,000 50,000 | Investments 10,000

1,06,800 1,06,800
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Joshi and Trivedi used to share Profit an Losses in their

capital ratio. The terms of amalgamation were as under :

(1) Before amalgamation Joshi loan is paid off by M/s. Joshi

and Trivedi.
(2) The new firm not to take over investments.
(38) Goodwill to be valued at Rs. 25,000.

(4) Land and Building to be taken over at 25% more value.
Plant and Machinery at 20% less, stock at Rs. 5,000,
Rs. 500 was to be written off as bad from debtors and
Rs. 800 was to be provided as discount reserve on

creditors.

Prepare necessary accounts in the books of Joshi and

Triveda.

3 On 15t September, 2020, Vijay and Co. of Bombay sent on
consignment to Raj Bros. of Rajkot, 1,000 Table fans costing Rs.
300 each. The freight and other charges on the consignment
amounted to Rs. 25,000. 100 table fans were destroyed in transit
due to accident and the insurance co. accepted the claim of Rs.
12,000. Raj Bros. paid Rs. 18,000 for expenses of remaining goods.

The Consignee accepted a bill of Rs. 1,00,000 drown by the
consignor, which latter discounted for Rs. 95,000. From the
Account sale received from Raj Bros. it was seen that 800 fans
were sold at Rs. 450 each. Raj Bros. had paid Rs. 6,000 for storage
and advertisement. Consignee were entitaled to a commission of
5% on sales. Prepare consignment Account and Raj Bros. Account
and Goods sent on consignment Account in the books of Vijay and

Co. also prepare Vijay and Co.'s Account in the books of Raj Bros.
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4 Rajiv Rajkot consigned 20 T.V. sets to Sanjay of Surat at an
invoice price of Rs. 10,000 each. On 1-4-2020 the invoice price is
arrived at by adding 25% profit on cost price Rajiv paid Rs. 2,000

for freight and insurance, while sending the goods.

On 1-4-2020 Rajiv drew a bill of 4 months for Rs. 1,00,000
on Sanjay, which was Immediately returned by the latter duly
accepted. On 1-5-2020 Rajiv discounted this bill in the bank at

the rate of 12% discount per annum.

Sanjay is entitled to get 5% general commission and 2% Del
credere commission in addition to this he is also to be given 10%

of net profit as a share in profit.

On 31-12-2020 Sanjay sent an account sales and a Bank draft

for the amount due from him.
It was reported in the account sales that :

(1) He paid Rs. 800 for Octroi. Rs. 1,200 for insurance premium

and Rs. 3,000 for advertisement.
(2) He sold 10 T.V. sets at Rs. 11,000 each for cash.
(3) He sold 5 T.V. sets at Rs. 12,000 each to the Mafatlal on

credit.
(4) Mafatlal was declared insolvent and only 80 paise in a Rupee

could be recovered from him as a final dividend.

(5) One T.V. Set was completely destroyed due to fire. Which
took place in his godown during the year and the insurance

company admitted a claim of Rs. 7,500.

(6) Out of the unsold T.V. sets, two T.V. Sets were damaged and

repairing charges for the same are estimated at Rs. 1,300.

From the above particulars prepare consignment account

and Sanjay's Account in the books of Rajiv.
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5 On 2-5-2020 Suri of Danbad and Bashir of Delhi entered in to
a Joint venture to buy and sell dolls. They agreed to share profits

on losses in the ratio of 3: 2.

On 7-6-2020 Bashir purchased 600 dolls at Rs. 52 each and
sent 240 dolls to Suri. He paid the Freight and insurance Rs. 3,700
in transist 25 dolls were damaged and the insurance company paid
Rs. 250 to Bashir. On 15-7-2020 Suri made a remittance of Rs.
7,050 to Basir.

On 26-7-2020 Suri purchased 300 dolls at Rs. 55 each and
sent 100 dolls to Bashir incurring Rs. 1,500 as freight and

insurance charges.

On 14-8-2020 18 damaged dolls were taken over by suri for
personal purpose at an agreed price of Rs. 25 each and distributed

the remaining damaged dolls, free of cost amongst the customers.

On 11-11-2020 Both Suri and Bashir disposed off all the dolls

in their possession at Rs. 60 each.

On 30-11-2020 venture was closed and the accounts were
settled by Bank draft. You are required to prepare Join venture
Account and Personal Accounts of Suri and Bashir in their

respective books.

6 Manoj, Ashok and Chetan undertook a contract to build a
Ram Templae. For Janta at a price of Rs. 7,50,000 to be paid as
to Rs. 6,00,000 in cash and Rs. 1,50,000 in 6% debentures on
completion of the work. They brought cash Rs. 1,12,500, Rs. 60,000
and Rs. 90,000 respectively and deposited in to joint bank account.
Manoj paid Rs. 10,500 of architect fees. Ashok brought a concrete
mixture machine of Rs. 37,500. Chetan brought motor of
Rs. 30,000. From the Joint Bank Account wages of Rs. 2,92 500,
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Materials of Rs. 3,60,000 and plant of Rs. 36,000 were paid on
completion of venture Manoj took over unused materials of
Rs. 21,000, Ashok took concrete mixture machine back for
Rs. 18,000, Chetan took back the motor at Rs. 12,000. The plant
was sold as scrap for Rs. 9,000. Cash and debentures were received.

Manoj took over debentures at an agreed value of Rs. 1,20,000.

Prepare necessary Account.

7 A, B and C are partners sharing profit and losses in 5: 3 : 2. They
took out a Joint Life Policy of Rs. 1,00,000 on 15-2-2018. The
annual premium is Rs. 10,000. The surrender values of the Joint

Life Policy are as under :

31-12-2019  Nil

31-12-2019  30% of the total Premium Paid
31-12-2020  40% of the total Premium Paid

On 28-2-2021 B expires and the firm receives the
amount of policy alongwith 10% bonus.

Prepare Joint Life Policy Account and Joint Life Policy

Reserve Account.

8 Lal, Bal and Pal were partners sharing Profit in the ratio of
1:2:2. They took of Joint Life Policy for Rs. 3,00,000. The first
annual premium of Rs. 12,000 was paid on 1-1-2018. The surrender

value of the policy was as follows :
31-12-2018 Nil
31-12-2019 2,400

31-12-2020 4,500
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Bal died on 15-2-2021 and the firm received the policy
amount. From the above information, prepare Joint Life Policy
Account and Joint Life Policy reserve Account and also Pass

Journal Entries for 2018 in the book of firm.
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